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Note — Question No. 1 is compulsory. Aftempt one question
from each Unit.

g9 FHE 1 AFEd ¥ T@® sHE ¥ Tk T
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Compulsory Question
(erfard w9 )
1. (A) Answer the following questions in one or two
words or one or two sentences :
fefefigd gea &1 ST TH A QA K| A TH
a1 < e 3 N
(i) What is meant by accelerator i

=F & e g ® 7
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(11)

(111)

i Ve riedman
What is the formula given by Fried

\ : - o™’
for the demand function of money

wedq A qx & H Ferd 1 F- g fom
7
What is inflationary gap 7

THifdeh 3(a8 #1 § 7

State whether True/False :

& /TAq & a9 Hifau

(iv) Buying old shares reduces the value of

(v)

CH-156

the multiplier.

90 Yl TGAl U % Hod sl H2i
gl
According to Hicks’ theory of business

cycle, the value of multiplier and

accelerator does not remain constant.
fer & =R w% & faglk & s
T q91 @RE W qod e 98 twar &

(2)




(vi) The long run Phillips curve 18 downward

sloping.
Adwei frfag @ A= #1 SR el
e Bral gl

Fill in the blanks :

fraa wm uia .
(vil) Spot market handlesg i s transactions
of foreign exchange. (current/future)

(viii) The trade-off between inflation and
unemployment exists only in the ..........

(Short Run/Long Run)

qEreRfa ﬁm AT % SE =TI HeE
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(ix) The period of job search is the period of

unemployment.

(frictional/wage)

(X) - ThESE e relationship between
unemployment and the level of output is

established by Arthur Okun.
(Direct/Indirect)

SUSTI 991 Sl & TR F o

.................. HY T TATIAT e SICE

& B (Iasy/faada)
Ix10=10

(B) Solve the foi]owing questions :
frefafed ged =1 z@ #ifwe .
(1)  Explain the difference between multiplier

and accelerator.
T T R H SR T i ,
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(i) State the monetary measures to .control

business cycles.
SR TH F FEfE w0 & s ST
darsy |
(i) Explain the relationship found between
investment and rate of interest.
fraer @u =N &1 T H WY SH A
GaY i AT wHifad |
(iv) What is the golden point ? How many
types is it ?
@il fig #=1 § 7 9% fhed YER & a@
E 4x5=20
Unit-I
(3eE-1)
2. Explain and illustrate the concept of multiplier. What

is the importance of multiplier in economic analysis
and economic policy ?. :

TR i 9RO ) (En-fud Wfed saem wifse |
anfeder Afa qen o foeeroor H TUER 1 FN HES
e
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Or
(37era)

Explain the various methods to control business

cycles.

MR T & ol w0 & fafum ol st =men
ity |

Unit-I1

(FhTE-11)

3. Disﬁnguish between Fisher’'s equation and
Cambridge’s equations of quantity” theory of money.
Discuss their limitations.

q & G fagia % fRR @ sl S
THTHR H AW TR HISY | AR G st ==
RIS | '
Or
(37ram)
What is natural rate of unemployment ? How natural

rate of unemployment be determined ?
SUSTTRT 1 JTehfaeh S0 #1 & 7 SUSHIY Y repfes
T H fFAuR %4 g T 2
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4.

Unit-II
(zawre-110)
What is investment demand function ? Explain its
usefulness in the derivation of IS Curve.
faer 5 e F & 2 oE.TE. g% oA hU
§ g% Hewd Hl dUH HITSC |
Or
(3Tera)
“The equilibrium interest rate and real GDP is
determined by the synthesis of product and money
market.”’ Explui‘n. ' _—
“gafeld =S X Yl aiftieh dhel T SCTR
frufor gq TS 9o 31 SIS & GRS 5RI B
g = SRl ~ - 10
Unit-1V

(FEE-1V)

What do you mean by exchange rate 2 Explain the

main factors which determine exchange rate.
fafrgs <@ ©@ oge @ ot § 2 faiTEE
freffq A A0 A HWHI Bl S RIS |

CH-156 ) v Turn Over



Do




