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Note :— Attempt five questions in all, choosing one question
from cach Unit. All questions carry 14 marks.
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I. Define Contract. Explain the essential characteristics
of a vahd contract.
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Or
(3Heram)
What do you mean by revocation of offer 72 What
are various modes of lapse of an offer ?
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2. What do you mcan by Contract of Guarantee ?

Explain the essential elements of a Contract of

Guarantee.
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Clearly bring out the points of distinction between
Contact of Indemnity and Contract of Guarantee.
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3. What do you mean by Contract of Sale ? What are
the fcatures of a Contract of Sale ?
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What do you mean by Condition and a Warranty in
a contract of sale ? Clearly bring out the points of
distiﬁction between the two.
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4. Define a Negotiable Instrument. Explain the essential

attributes of a negotiable instrument.
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Or

(37ram)
Bring out the points of distinction between:
(a) Promissory Note and a Bill of Exchange
(b) Bill of exchange and a Cheque
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Define Partnership. Discuss the rights and duties of a

partner.
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What is Limited Liability Partnership agreement ?
What are its contents? Why is it necessary ?
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