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Note — Attempt all questions.
|t gvl & I <fSuy |
1. Attempt any five parts of the folldwing :
frafafes # @ ol ufe wmit & s v 5x2=10
(1) Why do users need Accounting Information ?
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(i) At what price should the closing stock be
valued and why ?
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(iii)

(iv)

(V)

CH-1

Explain Pro forma Invoice.

mﬁmﬁM|

Distinguish between Hire-Purchase System and
Instalment System.

frrr-#9 TS T fEw e Tsfa # o
I ¥ ?

From the following information :

4
Opening Stock 10,000
Goods sent to Branch 40,000
Sales :
Cash 10,000
Credit 30,000
Goods spoiled 1,000
5,000

Sales Returns

Calculate closing stock of branch by preparing
Branch Stock Account at cost. The branch

usually sells at 25% of sales.
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T m 10,000
T H A 40,000
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T 10,000

JYUR . 30,000
T BN W 1,000
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(vi) What is Realization Account ?
gt T fFY wed ¥ 2
(vii) State rwo objectives of preparing Trial Balance.

T §M &% @ I\ @Ry

(viii) What is Business Income ? How 1S it
calculated ?
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Unit-I (3&1E-1) 10

. Describe the various Accounting Concepts.
d@HT B fafes srEyRrones F1 T Hifda|
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Or (3194T)

Differentiate between Cash Basis of Accounting and
Accrual Basis of Accounting,
THE HUR AW YUt Ud WEMEA snur @ gomef

¥ <R 9uHRy|
Unit-I1 (3aE-11) 10

3. Pass journal entries of these adjustments while
preparing final accounts :

(1) < 20,000 for wages are outstanding.

(ii) Closing stock is valued at ¥ 60,000 (Net
realization value % 48,000)

(i) Depreciation on machinery is ¥ 10,000. For this
purpose provision for depreciation account was
maintained.

(iv) Goods worth I 50,000 were distributed as
donation and free samples.

fadita foero o0 @99 39 GOESHT H ASEWE

yfafteal Fifaq .

(i) AGH T 20,000 TEHEAT 1

(i) sf<m wWlam #1 geaiea T 60,000 fear T
(Y& aget qed T 48,000)

(iii) FAAG T FE 3 10,000 TN TN T R P
faw &8 wEym @ a9

(iv) ¥ 50,000 %1 a&qd TA wd # ®9 H
gy qR T
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Or (319a)

A limited company purchased on 1st April, 2012, a
plant for < 40,000. On Ist July, 2013, it purchased
additional plant costing X 20,000. On 1st November,
2014, the plant purchased on Ist April, 2012 was
sold for ¥ 25,000 and on the same date. a fresh plant
was purchased at the cost of ¥ 60,000. Depreciation
is provided at 10% per annum on the diminishing
balance method every year. Accounts are closed each
year on 31st March. Show the plant account for the
first three accounting years.

& fafies &=t 3 | ¥, 2012 H TE W
% 40,000 # @RI | A, 2013 B FA X TF 3R
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Unit-TIT (emd-111) 10

4. Give journal entries relating to consignment in the
books of Consignor and Consignee.

T T doh W e # dww Qe wffed
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Or (319ar)
A and B entered into joint venture and purchased an
old house for ¥ 5,000, each contributed T 2,500.
For ‘an agreed fee of ¥ 200, A is to arrange the
disposal of the property. Sale of interiors, windows
etc. amount to T 1,500. A pays ¥ 200 for demolishing
the house, the materials of which realise ¥ 190.
Sundry charges paid by A were ¥ 80 and the whole
of the land is sold for ¥ 7,000. A and B share the
net profit equally. A paying B his share by cheque.
You are required to. journalize the entries and prepare

joint venture account and B’s account in the ledger
of A.
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Unit-IV (Z&#E-1V)

5. Raja Ltd. Shimla invoice goods to ‘their branch at
' Mandi at 50% above cost and pays all branch
expenses except petty expenses which are met by the
branch. From the following particulars prepare
necessary accounts on stock and debtors system in

the head office books :

Stock at invoice price (1-4-2006)
Branch debtors (1-4-2006)

Petty cash (1-4-2006)

Goods sent to branch at invoice price
Cash sales

Credit sales

Goods returned by branch
Allowances to customers
Discount allowed |
Goods returned by customers
Bad debts

Salaries and wages

Rent and rates
Cash received from debtors

Stock at invoice price (31-3-2007)
Petty cash balance

21,000
7,800
1,200

78,000

30,600

54,000
6,000

600
2,400
4,500
1,200
9,600
3,900

45,000

12,000

450

10
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4
S5 o W Giew (1-4-2006) 21,000
R ® I[WR (1-4-2006) 7,800
- @Y AFS (1-4-2006) . 1,200
el % Siee Jod W A 9S1 78,000
T fast 30,600
R Tt 54,000
I A " 999 e 6,000
URHI H Hardt 600
EA | . 2,400
TeHt 4 T a99g R 4,500
gad ®=U 1,200
¥ T e 9,600
fem wa # 3,900
G 45,000
d9% qe Wl (31-3-2007) 12,000
g m bk | (31-3-2007) 450
Or (319an)
What do you mean by ‘Dissolution of Firm’ ? What

C

accounting entries are made on as

lution of firm’ ?




